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The KSE-100 index concluded the final week of November 2025 at 166,677 
points, marking a robust gain of +4,574.77 points (+2.82%) on a weekly basis. 
This decisive close above the major trendline resistance 164,818, as previously 
highlighted in our technical chart, confirms a bullish breakout and reinforces the 
prevailing upward momentum. 

The index now trades significantly above its previous low of 160,564.85, reflect-
ing sustained investor confidence and institutional accumulation. Momentum 
indicators, however, signal a potential cooling-off phase, with the RSI approach-
ing overbought territory and the Stochastic Oscillator showing early signs of di-
vergence. 
Immediate resistance is eyed near 168,414, while support is expected around 
164,581, followed by a stronger floor at 160,564.85, in proximity to the 50-DMA 
(162,617.76). A sustained move above current levels could open the path toward 
175,632. 
We recommend an optimistic stance, favoring selective exposure in high-beta 
sectors while closely monitoring volume confirmation and macroeconomic cues. 

KSE-100 Support Level   

S1 165,611 

S2 164,600 

S3 163,397 
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Technical Analysis 

KSE-100 Ends November on a High Note, Eyes 175,000 Milestone 

KSE-100 Resistance Level   

R1 168,414 

R2 169,988 

R3 171,900 
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Disclaimer This report has been prepared and circulated by Habib Metropolitan Financial Services Limited ("HMFSL") for information only, and is not intended to 

provide investment advice and does not take into account the specific investment objectives, financial situation and the particular needs of the recipients. It may 

be noted that information presented and opinions expressed in this report do not constitute a proposition for or solicitation of any offer to buy or sell any securi-

ties or futures. While information collected for the report has been through sources believed to be accurate and reliable at the time of publication, HMFSL none-

theless makes no representation or warranty as to its accurateness and/or completeness. Investors should always seek financial advice and make their own judg-

ment regarding the appropriateness of investing in any securities or other investments and should understand that statements regarding future prospects of 

investments or investment strategies may not be realized. Investors should note that income from such securities or other investments, if any, may fluctuate and 

that price or value of such securities and investments may rise or fall. Accordingly, investors may receive back less than originally invested and HMFSL accepts 

no responsibility or liability whatsoever for any type of subsequent and significant loss arising from any use of this report or its contents.  To the extent permissi-

ble by law HMFSL and any of its officers, employees or directors may take or have a position, or otherwise be interested in any transaction in any securities or 

futures directly or indirectly forming the subject of this report. HMFSL may be also interested or may have business relationships with the companies profiled in 

this report. This report may not be distributed and published without HMFSL's consent. 
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